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DISCHARGE RECEIVER.

THIRD AVENUE CO. ASKS TO HAVE

ITS PROPERTY RETURNED.

in the Matter of Mr. Gramt
and Also of That of Stand!

ter Masten Set for May 23 -The 838,000,

000 Mortgage Flaced on File Yosterday.
The Third Avenue Railroad Company,through
President 1. L Vreeland of the Mmfnplltan
Street Railway, filed a petition In the United

Btates (freuit Court yesterday asking for the
GOrant and

Btanding Master Arthur H. Masten and that the

discharge of Hecelver Hugh J.

property be restored to the control of the com-

pany. The petttion atates that the company has
contraoted with Euhn, loeb & Co. for the

sile at 98% of $85,000,000 fn 4 per cent.
100-year gold bonds, gocursd by A mort-
gnge on tha company’'s property
franchisa to tha Morton Trust Company

as trustes, and to secura an ultimate \nsue of
$50,000,000, of which $18,443,000 {4 by the terms
of the mortgage specifically reserved to retire
the existing funded obligations of the Third
Avenue company and the other roada under

fta control.

The petition goes on to state that the com-
pany is now amply able to provida the necessary
funds for improving its property, and that the

Jeass of the road by tha Matropolitan com-
pany has not only assured the sale of the $35,-

000,000 Iseus of the hounds at advantagems

terms, but insures the payment of the com-
pany s expensos and Hxec charges.
On motion of Hoadly, Lauterbach & Johnson,
golicitors for the Third Avenue Raflroad Com-
any, Judge Lacombe ordered the hearing on
he petition set for Wednesday morning, May 23
he 835,000,000 mortgage was flled in the Reg-
r's oMce lute vesterday afternoon.

va. ' rALK WITH MR. CALLAWAY,

Andar

. "Central's President Not Disturbed by Reports
of Rate Cutting.

Rumors of rate cuiting as the natural result
of the decrease {n shipmenta of freight do not
diaturb President 8. R Callaway of the New
York Central system. Mr Callaway recently
ocomplated an inspection of the Naw York Cen-
tral lines, and returned only a faw days ago
from a trip to Chieago. He sees nothing in the
existing conditions to excite fears of serious
rate disturbance. The falling off in traffic, he
says, 13 natural at this time of the year The
rallronds have had a very prospepous winter
and spring and there §s promise of good busi-
ness throughont thy vear. That thera should
bea lull during the summer is merely a fulfil-
ment of normal conditions

With regard to the reports from the West that
the decreasa {n sastbound tonnage had cansed
promiseuous rate outting, President Callaway
sald: “Of course I know little about trafMo
that originatea in the West, but so far as our
own lines are coneerned thare arano indica-
tlons of any rate trouhle  Tha situation, in my
judgment, {8 satisfuctory ™

Asked about the relation of the New York

Cantral to the Pennsyivanin's purchase of the
Long Isiand Railrond, Mr Culiaway said: “OM-

cially I know nothing of the transaction. The
New York Central has not vet been asked to
sghare with the Pennsylvanin in this Long

Island acqulsition It is certain, however, that
the interests of the New York Central will not
suffer through any netion of the Pennsylvania
peopie.  The friendiy relationsi between the
New York tCentral and the Pennsylvania put
that eontingency bevond question

I'he proposed constenction of a bridee across
the Fast River via Ward's and Randall™s isiands
| the New York Connecting Railroad Com-
pany was brought to Pre<ident Callaway's nt-
tontion and he said: “"Negotiations are pend-
! which may give the New York Central a
voiee i the control of that enterprisa. It i«
unlikely that anvthing wiit be done in that
direction that will be intmical to the interests of
tie New York Central ™

1 reply to aguestion regarding the status
of New York Central-Boston and Albany
affairs Mr, Callaway said: 1 saw President
Biis< of the Boston and Albany a few days ago
and he informed e that he thought the lvase
world ieet with the approval of the Massachu-
gotts State authorities. The New Yor. Central
having mada a fair and liberal proposition in
this matter, s regarding the ontcome without
way worriment. '’

{11 futars poliey of the Chesapeake and Ohlo
was mentioned 1o Mr. Callaway s having ex-
il ome confectures, and he said: “On,
con't thine there witl be any changa there, The
Pennsylvania and the New York Central have
equn! representation in the Board of Directors,
and Mre. Stevens, who has
dent, s a good man The management of the
property will he eonservative. There willbe no
change in the relitions hotweaen the Chesapea ks
and Ohio and the Big Foar’

Vresident Callaway remarked that the ques-
tion of grade crossings was one of the most fm-
portant  as well as most expensive  that was
now oceupying the attention of the New York
Contral managewent  He oaaid: “It 18 now a
question of a railroad going over or under the
streetz of a ity \Weare now spending &,
000 i Syracuse and something over aomiil
Albany The extensive limprovements in 'il-
falo will cost in the neighborhood of $3,500, 000

€., & A. REORGANIZATION.

Semi-OMclal Statement of the Allotment of
Securities to Subscribers.

A semi-official statement showing the allot-

ment of securities to subseribers to the Chicago

and Alton reorganization syndieate was issued

yesterday, Holders of subscriptions will re-
celve the following now securities

Flrst len 3 per cent. honds 37% per cont
Collateral Trust 414 per cent. honds . 50 per oent
Four per cent preferred stock . 410 per ceng.
Common stock . 20 per cent

*Subseriptions are quoted at 110,"" the atate-
ment continues, “The only price of the new
pecurity yet obtainable 18 for the flrst lien
bonds, 92 bid.  There 18 a small offer in the
market of 3.8, deliverable when possible at 03
1t {8 feit, however, that such a secured bond at
8'4 per cent. is worth asnuch as the prior lien
8s. Full dividends and a surplus of $84,000 ware
earned on the preferred stock lust vear, and
this makes no allowanea for the economies of
consolidation or for the great improvements in
the physioal condition of the property. The
n:w oommon stock is 20 bid and may be figured
at36."

Marvin Hughitt on Northwestern Prosperity.

Marvin Hughitt, President of tha Chicago
and Northweatorn Railroad, has just completed
an inspeotion of that system and he said yester-
terday: ‘'l have never seen a more prosperous
condition of business. There ia a notable in-
eorease in population all along the lina, Thials
especially the case (o sections of the Dakotas,
where cattle raising 18 the principal {ndustry,
The increased earmings of the (hicago and
Northwestern are due to good passanger husi-
ness and thoroughly diversifiad frefight/ Vifty
miles of naw track have heen lald aines A pnil 1,
and tha work of double-trucking 18 progressing
mgldly Crops to data are in excellent con-

on."’

Convention of State R, R, Commissioners,

Ashley W, Cole, chairman of the Neaw York
RBtate Board of Raliroad Comnmmissioners; James
W. Latta of Harrisburg; Charles 8. Rennells of
Jacksonville, IIl.; Graham L. Rioe of Madison,
Wia, and E. G Akers of Richmond, Va., ara
the Commiitea of Arrangements for A& natlonal
convention of rallroad commissioners to he
beld in Miwankee, May 28 Some expert
opinions on fmportant rallroad guestions have
been solieited for this occasion.

Meeting of Vanderdilt Lines,

George H, Danlels, general passenger agentof
the New York Central railroad, has called a
meeting of tha principal passenger oMcers of the
saveral Vanderbilt lines In (Incinnatl on May
28. Uniformity of methoda and harmony of
action are the ohief objaota to be attained Thae
roads that will be represented n this confer-
ence are; Tha New,York Central, Laka, Shora,
Michigan Central. Big Four, Niokel Plate,
Boston and Albany, West Bhore, and Lake
Erie and Western,

No Buriington Refunding.

A director of the Chicago, Burlington and
Quinecy Raflroad says: ‘“Thers Is no foundation
for the ramor that we contemplate an sarly
refunding of our bonds. I have not heard the
matter spoken of among the directors for
months  The bonds donot fall due untll 1008
and there (s no hurry in the matter, In faet I
do not helieve that the stookholders will rea
.;:% 'Pemﬂl through a refunding plan unul
1909,

George GG, Haven in the Fort Warne,
George G. Haven of New York haa been alected
a director of the Pittsburg, Fort Wavne and

Chicago Rallroad to succeed Henry Ay of New
York This was the only change made In the
Fort Waype directorate at the annual meeting
in Pittsburg on Thumday

Disposition of Metropolitan's New Stock,

It was understond vesterday in Wall Street
that the directors of the Metropolitan Street
Raflway Company have agreed to take at 8180
ao;'tm the 87,000,000 new stock issue of ’tho

etropolitan company made necessary b
?Irduuu purchase, b

and

NO MORE POND ISSUES JUST NOW.

Comptroller Says Davis School Law Has Pushed
Oity to Ita Debt Limit.

Comptroller Coler advised the Board of Eati-
mate and Apportionment at 118 nesting yester-
daydto muspend any@further authorization of
bond imsues for the present becaise the city’s
debt 1a near the constitutional limit. He sald
that the addition of $3,000,000 to the debt by
the Davis Bohool law was the main obstacle to
prosecuting publio improvements

“And we must economnize in order to extend
the Rapid Transit system to Brooklyn,” added
the Mayor

Corporation Counsel
he was golng to movye
for the Kapid Transit Ralroad in
the four-track systemn on the West Side ox-
tended from 104th xireet to Fort George, and on
the Last Side up under lexington avenue,
from Forty-second street, instend of turning
east at Ceniral Park  On motion of the Mayor
the Comptroller's report was ordered printed
and the entire question of bond jssues was lald
over untl after Julv 1 .

The board authorized the East River
Bridge (ommission to purchase outrightanum-
ber of pleces of land required for approaches, at
an aggregats cost of $350,000 The Jepartment
of Charities was authorized to spend $1600, 000 for
new bufldings and repairs.  On motion of Mr.
Color 81,581,782 from former eppropriations,
o0 from excise money and §03,508 from
thentrical nnd coneert lloense fees wus truns-
fecred to the general fund

A letter from Justices Dugro, Truax and
Beott was read, urging lmmediate action
townrd the remodelling of the County Court
House  Tha letter contained a request that
the board name an architect to take charge of
the work The Mayor moved that Horgan &
Slattery be appointed,

‘Do the Justices recommend
Slattery?’ asked the Cowptroller

“They do," =aid the Mayor, and the appoint-
ment was made

COL. GARDINER

Whalen gave notioe that
for u change in the plans
order to have

Horgan &

TELLS HIS SIDE.

The District Attorney a Witness in Fis Own
Behalf Yesterday.

Col, Gardiner testified in his own bebalf all
day yesterday, his cross-examination being de-
ferred until next Wednesday. Before teati-
mony in rebuttal 18 offered there will be an
argnment upon the prosscution's endeavor to
bring in supplemental specifications to the
charges bafore Commissioner Wilcox

Col. Gardiner recounted the famous cases he
had been conneoted with, Mr. Deming ob-
jected to the question whether or not Col
Gardiner was president of the Rhode Island
Soclety of the Cincinnat! becauss of ita irrrel-
evancy, but Mr. Untermyer insisted that an
afirmative anawer would show moral fitness,
which the charges said Col. Gardiner lacked.
The witness sald that he recommended the
dismissal of the Indictment against John ¢
Sheehan for refusing to give certain testiviony
before the Lexow Committea because nothing
had been dome n the matter and because he
thought the indictments political persecution.
He doclared that to him the charge that he
had acted as though he were superior to the
Judges of the Court of General Sessions and
patronized them was unintelligible

Coming down to his relations with the March
Grand Jury Col. Gardiner sald that when Fore-
man Patnam ealled upon him he tulked with
him r~-.mm~-'o-||l|?‘|m’<'uuu" he could not com=
mwunieate officially with Grand Jury men indi-
viduslly., Hesaid that he thousht Dr. Park-
hurst's letter about the wida-open eity #o curi-
ous thiat he sent up to find out whether mn'rlﬂr-
&yman reslly wroteit. Foreman Putnam’s re-
wark to the Colonel that he didn't want a
gpesch when he was called upon the convening
of the Grand Jury, and the incident of his be-
ing requested to lpave the Grand Jury room
when Dr o Parkhurst was testifying, were re-
told, the witness adding that it was Dr. Park-
hirst who tirst asked him to leave,

HALLE WILL PLEAD MORPHINE.

Friend Says Mary Brannigan's Slayer Took &

Big Dose of the Drug to Give Him Nerve,

It is likely that the plea of morphina {nsanity
will have a part in the defence of Aaron Hualle,
who shot and killed Mary Brannigan in Rein-
hardt & Co "s dry goods store at Third avenue
and Bighty-sixth street on Thursday morning
becanse she was tired of his attentions. Samuel
Lubinsky, bartender in the concert hall where
Halle was eraployed until recently, told the po=
lice yesterdany that Halle had been using mor-
phine for several months and had taken a big
dose of it to nerve himse1f to shoot the girl. It

hoan evlected Prasi- |

{8 Lubinsky who says that Halle announced to
hitn his intention to ikl her

\ dozen witne-ses, several of them shop girls
from Wie store, were at the Criminal Court
Butlding, sesterday, ready to go betora the
Grand Jury, but the report of tha autopey had
not then been recerved and they were ordered
to return on Monday Coroner's Physician
Weston s autopsy &ives as the cause of the girl's
death a bullet wound through the lung, o that
evon had Halle not pur<ued ber down the store
und put a second <hot into her brain, which was
supposed to he the cause of her death, the
result would hayve been the <ame

A physician who wins in the Coroner's Court
on Thursday when lHalle was mgulmn-d, SHYS

| that he has not the appearance of a umr?»lnnn

tiend. 1t is said that he s also inordinately nd-
dicted to the use of cigareties  Un the papers
{1 the Coroner's office the name ot the de.d girl
appears as Mary F. F. McCarthy, though =he
took her mother's name when Mrs, McCarthy
remarried

CUBANS WANT DAMAGES.

Injury Caused to a Plantation hy the Spanish
and Cuban Armies,

The preliminary steps wera taken yvestor-
day In an action against the United States
Government to recover $500,000 damages al-
leged to have heen caused to an astate in Cuba
during the insurrection and the Spanish-Amer-
fean War., The first stap was in the appoint-
ment by Supreme Court Justice Gaynor in
Brooklyn of Arthur H. Venecia as guardian
ad litem of his naphew, Joseph Doria, one of
the heirs of José Venecia ¥ Pedrojas, who
was formerlv a resident of Brooklvn. In his
petition Doria savs that he and his vounger
brother Elbert are heirrs-at-law of Pedrojas,
who owned a large sugar plantation at (en-

tral Esperanza, near Manzanillo, and that
rru\r to Feb. 1, 1805, the heirs had spent 8§75, 000
n placing improved machinery on the estate
.lr the time the revolution hegan, the pe-
titioner savs, the plantation was converted
fnto a miltary camp by the Spanish and <ub-
sgaquently by the insurgents. Fences wera

Sinanctal.

OFFICE OF THE

Wheeling & Lake Erie
Railroad Company,

Cleveland, 0.
TO HOLDERS OF

Lake Erie Division First Mortgage § percent.
Bonds, due Oct. 1st, 1926,

Wheeling Division 1st Mortgage § per ceat.
Bonds, due July )st, 1928,

Extension & Improvement 8 per cent. Bonds.
due Feb, ist, 1930

Toledo Belt Rallway Co. 13t Mortgage 5 per
cent, Bonds.

In order 10 secure a permanent entrance into the
ity of Cleveland, and adeguate terminal factlities
there, the Company has, since the reorganization of
the Wheellng & [ake Erle Rallway Company, a¢
quired the Cleveland, Canton & Southern Rallroad,
and the Helt and Terminal Raliroad in Cleveland,
It also arranged to aoquire the Coshocton &
Southern Rallroad and the terminals and railroads in
Zanesville of the Cleveland, Canton and Southern
Rallroad Company, thus obtalning an independent
ine through Canton and Coshoeton 0 Zaneavilie and
terminals in that city.

The Cleveland, Canton & Southern Rallroad con-
nects with the Wheellng & Lake Erle main line al
Navarre and Sherrodaville. It ls upwards of 200
miles In length, ineluding branches, and with the
Cleveland Belt Line, the Coshocton & Southern Road
and the Zaiesville terminals, connecting with the
Wheeling & Lakes Erle at Coshocton, the combined
properties have & total mileage of more than (L)
miles,

The Cleveland and Canton line enters Cleveland
advantageously, Its terminaly are located near the
business centre of the eity, and with the Cleveland
Beit Iine and Terminal Rallroad glves aceess to
many rallroads in Cleveland, and also W many large
manufacturing plants and other Important in
dustries

These combined roads form a short and direct line
between Wheeling and the cites of Cleveland and
Toledo, and touch other important points, such as
Canton and Zanesville, and connect with the various
industries in these towns,

The new bonds meutioned below cover the entire
property now owned, and will cover the Coshooton
& Southern Rallroad Company from Coshocton to
Zanesville, now being acquired, and are a first mort
gage on 204 miles of road, including branches, and
are secured by a general morigage upon the endre
property, consisting of 453 miles. WHEN THE
EXISTING DIVISIONAL. MORTGAGE BONDS
ARE RETURNED, BY EXCHANGE OR PAY
MPENT, THESE NEW BONDS WILL BE A
FIRST LIEN, ON THE ENTIRE PROPERTY.
The present morigages are first llena only upon
portions of the property. and not one of them covers
the whole road.

The eatnings of the Company for the nine months
ending 31st Mareh, 1000, the Cleveland, Canton and
Bouthern division's belng Incliuded only since August
14th, 1400, show a net surplus over and above all
accrued interest and taxes for that perfod of $150, 340,
This satisfactory showing ia {rrespective of the bene-
fits which the nroperty will receive from the Improve-
ments now under way, and the earnings should
within a reasonable tme show a substantial in-
Crease,

The authorized eapital of the Wheeling and Lake
Frie Rallroad Company now consists of

$15,000 000 FIRST CONSOLIDATED
MORTGAGE 4% GOLD BONDS,
DUE SEPTEMBER 1st, 18498, IN-
TEREST PAYABLE MARCH ist
AND SEPTEMBER 1et

To be dlsposed of as follows:

Set astde to retire by exehange the
present outstanding bunds of the
Company

Set uside for the purchase of the Cleve-
land, Canton and Southern and
Helt Line properties, for the pay
ment and redrement of outstand
Ing car trust obligations, for the
purchase of new equipment, aud
the general Improvement of the
Company's road and acqgulred

$6.400 000

properiies €,600 000
Heid in the treasury and used o' ly

for future extensions and the

scquirement of additional dock

uhr\ wrmiiial properiles : 2,000,000

Total $15,000 :M'(-l
$5,000,000 FIRST PREFERRED NON
CUMULATIVE 49 STOCK, ISSUE
LIMITED
To be disposed of as follows
Issued in accordance with the Plan of
Reotganization of the Wheeling
aud Lake e Rallway Company,

dated Fehruary 7th, 1868 $2.500,000
Iasued for the purchase of the Cleve-

land, Canton and Southern aud

Belt Line propertles, and for ex

penses 820,000

Set aside 1o be 1ssued to Bondholdery
under the terms of the offer of ex-
change . . . 1,580,000

Total, .. $5,000,000

SECOND PREFERRED

3 MULATIVE 4% STOCK,

ISSUE LIMITED

To be disposed of as follows

Issued in aceordance with the Plan of
Keorganization of the Wheeling
and Lake Erle Rallway Company,
dated February 7th, 1808

Issued for the purchase of the Cleve.
land, Canton and Souihern and
the Helt Line properties, and for
FRpenses

Set aside o be Issued to Bondholders
under the terms of the above offer

$12,000,000
NO U

$7,000,000

3,210,000

of exchaoge . 700,000

To remain in the treasury for future
needs of the Company 1,000,000
Total $12,000,000

$20,000,000 COMMON STOCK.
Disposed of as follows
Previously outstanding and in the
hands of the publle
Issusd for the purchase of the Cleve.
land, Canton & Sonthern and Belt

$15,000,000

Line properties > 4.000,000

Toremain in the treasury for future
needs of the Company 1,000,000
Total . $20,000,000

The Company eonstders the benefit aceruing from

destroved, the sugar cane was used for forage | & mort@age which wiil uniformly cover the entiro

for the troops and the buildings were sot on
fire, He avers that the helrs are now in
destitute condition.  His counsel, Bort Rejss
ravs he helieves he has a @ood action against
the Government in recovering danmages, in
view of the treaty of Paris, which provided
that each nation should <ettle the elaims for
damages of ita own eoftizens.  He =aid ho had
been informed that the nited States Gov-
ernment |8 abonut to appoint a comniission to
investigate claims of this kind, with iuris-
diction to admdieats and settle such clnims
There are eight heirs-nt-law  who are inter-
ested in_the sult and they are all represented
by Mr. Reiss

What Rum Has Done for Willlam F. West,

Willlam F. West, a tall, gray-haired man, who
haa passed through many vicissitudes, was bhe-
fore Magistrate Teale, vesterday, in the Butler
gtreet court in Brookivn, on a charge of vag-
rancy. His father was a rich dry goods mer-
chant. Hetlsa Yale graduate and war veteran
and was both a lnwyer and civil engineer
blame nothing but drink,” he =aid "'for my
misfortunes. It has dragiged me down to this
gtate, but [ hope to start life anew "' Magia-
trata Teale {xur:-lml Waost for a few davs, and
meanwhile he  will communicate with his
brother in Manhattan

Conrt Calendars This Day,

Supreme Court—Special Term—Part 1T
matters

Surrogate’s Court—Chambers-—No day ealendar,
For probate—-Wills of Flizaheth Smith at 10 A M,
Stmon Bruhl, Rika Wellee at 1030 A M

City Cours—8pecial Term— Courtopens at 10 A, M.
-~ Motons,

Ex-parte

Court of Appeals Calendar.

ALBANY, May 18 Courtof Appeals calendar for
Monday, May 21: Nos, 141207, 343, 844, 547, 540,
503 and 3580,

Dividends and Interest,

B e~

NATIONAL TUBE C OMPANY,
No. 26 Cortlandt St.,
New York, May 14th, (w00 }
PREFERRED STOCK DIVIDEND N, &

Ata meeting of the Hosrd of Direetors held this
day, s quarter yeatly dividend of ONE ANDTHREE
Qi ARYERS PER CENTUSM upon the Vreferred
Capital Stoek of the Natlonal Tube Company was de
clared out of the net profits of the Company, payable
July ,2d. 1wou, at the otice of the Company, No. 28
Corilandt St New York (lty

The Preferred Stock Transfer Bookas wlll be elosed
onJune 18t 1000, at 12 o'clock M . and will remain
closed until July Sth, 1900, at 10 o'elock A, M,

A.F LUKE, Treasurer
NATIONAL BISCUIT COMPANY,

The regular yuarerly dividend of ONE AND
THREEQUARTLURS FPER CENT. on the preferred
stock has been declared, yable May diss, 1900,
Transfer books will be closed from May 224 to
May 3ist, both tuclusive,

J. A. LEWIS, Asst Treasures,

1
|

|

presens property, as also any future acquisitions, as
more advantageous to you than the divisional mort-
gages, each of which covers only a portion of 1ts sys-
tem, and recommend you to exchange your divisional
bonds for first consolidated morigage 5 year 4%
Gold Bonds, due 1049, frst preferred stoek and see-
ond preferred stock, of The Wheeling & Lake Erle
Rallroad Company, on the following terms:
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The Mercantile Trust Company of New York will
be prepared to recelve deposit of gour bonds to be so
exchanged, on and after 17th May, 1900

Yours respectfully,
ROBERT BLICKENSDERFER,

Cleveland, May 14, 1900, Promident:

Referring to the ahove offer from The Wheeling &
Lake Erle Rallroad Company we recommend holders
of bonds secured hy the present divisional mortgages
1o exchange thetr bonds on the above terms,

BROWN BROTHERS & CO,
MAITLAND, COPPELL & CO,
N. Yo, May 10 1000

e ———————

Sinancial.

P

Richmond Railway &
Electric Company
FIRST MORTGAGE BONDS:

In order W accommodate holders of the above
named bonds who, by reason of reslding abroad or
for other unavoldable causes, were unable to depoait
thelr honds with the MERCHANTS' TRUST COM
PANY of New York (for exchange into the 5 per cent.
gold bonds of the RICHMOND PASSENGER &
POWER COMPANY! hy the date originally fixed
(May 15th, 1000), the time for such deposit, without
cost or penalty, has been extended to June 188, 1900,

Over elghty per cent of the enfire fssue of the
RICHMOND RAILWAY & FLECTRIC CO. bonds
have already been deposited for this purpose.

We recommend all holders who have not deposited
their honds to do so without delay.

Coples of bondholders’ agreements and full infor.
mation can be obtatned of any of the undersigned:

JOHN H. DAVIS & €O,
10 Wall 8t., New York.

TOWNSEND WHELEN & CO,,
409 Walnut St, Phila.

F. H. GAY & €O,
181 Devonshire St., Boston.

New York, May 18, 1800,

MorTON TRUST
COMPANY,
| Capltal & Suy}i9§—84.7so.ooo

LEVI P. MORTON...... President

. THOMAS F. RYAN..., Vico-President
JAMES K, CORBIERE,..Second Vice-Pres.
H. M. FRANCIS. ....... Secretary

W. REDMOND CROSS..Treasurer

H. B. BERRY...........Trust Officer

DIRECTORS:
John Jacob Astor, Joseph Larocque,
George F. Baker, D, O. Mills,
Edward J. Berwind, Levi P. Morton,
Frederic Cromwell, Richard A, MeCurdy,
James B. Duke, W. G. Oakman,
Henry M. Flagler, (George Foster Peabody,
G. G. Haven, Samuel Rea,
Joseph C. Hendrix, E!lhu Root,
| Abram S. Hewitt, Thomas F. Ryan,
| James N. Jarvie, John Sloane,
| Walt r 8 Johnson, Willlam C. Whitney,
~Augustus D. Jullliard, A. Wolft.

| Issue Travellers’ Lotters of Credit.
Buy and Sell Bills of Exchange,
| Collections on all Foreign Countries

Lehigh and Wilkes-Barre Coal Company,

TO HOLDERS OF CONSOLIDATED MORT
GAGE BONDS, PAYABLE JUNE 1, 1800
Py uagreement between the Lehigh and Wilkes-
' Barre Coal Company and The Central Ratiroad
Company of New Jersey these honds will be ex.
tended tor Ten years from June 1, 1000, at four and
one-lall per cent nterest, pavible quarterly on the
first days of March, June, September and Deceruber
in each year and such extended honds be guaranteed
both as to prinecipal and interest by ‘The Central

Raflroad Company of New Jersey  These bonds
will econtinue to  be secured Ly the present
mortgage which now eonstitutes a first lien_on

almost all the property of the Coal Company. The
entire {ssue has been subseribed for, reserving, how
ever, to all present holders who present thelr bonds
for that purpose on or before May 2], 1900, the privi-
lege of rlr*mn(!nz thelr present bonds for the ex
tended bonds so guaranteed.  Bondholders who de
sire to avall of this privilege may present their honds
at the office of The Central Ratiroad Company of New
Jersey, 143 Liberty st at any time after May 10,
and up to and Including May 21 next, and will re
ceive Immediate payment of their Junes eoupous and
receipts entitling them to the guaranteed extended
bonds, which Wil bear Interest from .June 1, 1900,
and will be deliverable on or about that date
Jo ROGERS MAXWELIL, President
May 4 1800

Tha Tripler Liquid Alr Company

Will give a FREE EXHIBITION of the production
and uses of Liguld Alr at its factory, 121 West Alith
Street, New York, Saturday, May 10th, 230 P M

Tiguid Alr and s wonderful possibilities are now
engaking much public attention. The “TRIPLER"
( any is the only one In the world thorou

ed for demonstrating the practical utiiity

ikd Afre Inoall 1ts varlous :‘rlrs\ The Company
has been awarded uinusual favors hy the Parls Expo
sitlon for the display of its Jarge and complete plant
recently shipped to Parls

Admisston eatt only be obtained hy application to
the Company's Fiseal Agents, Gerald M. Fennell &
Co. l’anl(t‘h, 11 Proadway

SUGAR WHLL SELL AT 60

eq
Ll

soon after the trade war 1s settled. Experts in sugar
trade say the Co, “ean only earn H or A%, ou the con
maon even then, and investors in industrial common
stoecks pught W get sure 107, for the risk they run. '
My Information Is the nexs Sugar dividend will be
only one half pereent. J. V. RAY, 71 Broadway

Bankers and Vrohers,

. ) Transactagenaral
banking business,
Roeceive deposits
9 |subjoct to drafe
Dividends and in-
terest collected and
err 0 remitted, Aot a4
[ ] Fiacal Agent  for
and npegotiate and
BANKERS, fssue loans of rail-
roads, street  radl
41 WALL ST, N. Y. WAYS, RS COMpA-
nies, ete, Securities
Members bought and sold on
N. Y. 8tock Exchangs. c“”m,':w:;?'x‘
High-Girade Investment Secarities.
Lists of current offarings sent on application.
PHILADELPHIA CORRESPONDENTS,
GRAHAM, KERR & (0O,
THOMAS L. MANSON, JR., & CO.,
Members New York Stock Exchange,
EMPIRE BUILDING, 71 BROADWAY,
TELEPHONES 1887 10 1800 CORTLANDT
INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION.
BRANCH OFFICE, 67 GOLD ST,
PRIVATE WIRES TO BOSTON,

Jacob Berry & Co.,

Members N, Y. Consolldated Stoek Exchange.
BANKERS & BROKERS,
ESTABLISHED 18653,

OfMees 44 and 40 Hroadway, New York
. Commission Orders Solleited In
STOCKS, BONDS  AND WHEAT.
Accounts opened In amounts not less than $100,
Call or send for dally MARKET LETTER and

SPECIAL REPORTS.,

Outside Securities a Specialty.

DAVID PFEIFFER, 18 Wall 8t.
@lections and ARlertings,
THE DELAWARE AND HUDSON COMPANY.

NEW YORK, May #th, 1800,
At a meeting of the stockholders of The Delawara
and Hudson Company, held at the oMee of the com-
vany in this eity on Tuesday, the Sth oinst, the fol-
owlng persons were elected Managers for the en-
suing year

JAMES ROOSEVELT,
ROBERT M. OLYPHANT
WM. H TILLINGHAST,
FRED VAN SANTVOORD,
EXANDER E. ORR

i

Al K

AL \
HAUNCEY M. DEPEW

o

S

o

>
JAMES W. ALEXANDER,
JAMES R TAYLOR,
HORACE G YOUNG
JOHN JACOHB ASTOR
R SOMERS HAYES,
FREDERIC CROMWELL,
DAVID WILLCOX,

And ata meeting of the Hoard of Managers, held
this day, Mr. Kohert M. Olyphant was unanimously
reclected Prestdent

Hy order of the Board of Managers

F. M. OLYPHANT, Secretary,

OFFILE OF THE SPANISIHEAMERICAN
LIGHT AND POWER COMPANY, CON-
SOLIDATED.
113 Wall st., New York
The annnual meeting of the
Company wiil be held at this oMee on Tuesday, May
22,804 P M. for the election of direetors and for the
transaction of such other husiness as may properly
come hefore the meeting
The transfer books of the company will elose on
Monday, May 14,

May 4, 1000,
stockholders of this

. PEDRO GALRBIS, Secretary
THE SUN PRINTING AND PUBLISHING ASSO-
CIATION ~The annual eleetion of trustees of
lhl!\nsmr\lnmn tlll'ho held at 1ts oMee, 170 Nassau
8L, New York, on Monday, May 21, 1800, from
Wi 1230 oelock B, M. PEB
L. 0. MACDANIEL Secretary

= _ |

There Is No Disputing
the desirable assoclations formed through using the
%';'::ngem‘m"“" THE %l!.:. A reader of THR
y be rel upon as an o ndent Ameri:
silsen.—Adw e -

- T — — —
PINANCIAL AND COMMERCIAL. loog. Olb 3 . ll:ggo V.f.f'l'odel: mg%("“ aa‘. BOSTON CLOSING QUOTATIONS,
100083 1CenSATLdiv3a 1000. ..., DB Bld.  Asked.| Bis.  Anet
S—————— FRIDAY, May 18. 88000...... Q8% 9000......92 |South Pacific 48 | Ros & AIDR4 2 == Osctoln .. 61% 62y
' 1 & Ohlo 48 Internat Papers 14000..... 2% | BosaMe. 103 108 QuineyM.134
There was & substantial recovery in prices on | 1500 100 |10000 ..,‘M | "800...... 8! ¢ B K 138
d. for the firet | 34000...... 0% 2000....108 | 2000..... aua ChiJune 134 —— |Tam Min. 174 174
tha Btock Exchange to-day and, ced {0 the 2000....1 00 KanCitySo dswi| 5000,..... Rﬂb ChiJunpl130 131 OWdDom. 16% 17
time In week, it was most pronouncedin T8 | g ¥ Wit J7a0n:, 500, SUAMEATNN | Bomon EL140 141 Putie . 88" 70
purely industrial list. The movm:” bt 3000, W8T 20000... ... 7115 Siand R & Tina | OldColony208 — BUGI, 82 -
brought about chiefly by the substantial b 1R000. ... sg Lenigh Val dlg8 18000, ... : WEndRe D1 02 BUG2M, 474 -
ress mada toward a ssttlement of the looal gas H‘l‘{\m}ln Glniv'«'. Ln:gu‘(:.w”u:urg‘s:l::):n‘”nmb 1001 Dom Coal. 40% 41 |Areadlan. 18 1 Ay
war. Shortly before the close of bu(l‘lnoa(l‘ t:‘» n‘"f:“ﬁ‘;‘v‘ ot £5000 . 110214 ,;50‘.), lron 'rlo‘: Am Bell T3 10 ~=  Rhode sl 4 iy
as Com- | 15000 .. 23000 ... 1 0% 5000...... - ! oY
President of the New Amsterdam B wa sy :“:"mwlluw’ R (e Dol g1 | ErteTel lo? 103 1sle Royal, 28% un
pany announced, after & meeting of the Board | BEL LA s i . b 7 1St1, & lrog M8y | West Elee 80 |Utah 274 usy
of Directors of that company, that the differ- 1 y560° " | Gk 15000,..,.. 0614 10000, 100% | Gen Flept137 136 Clm River 3% 4
ences between it and the Consolidated Com- c,ugus«»‘n‘t”u twm;.._.& 2‘7 L;Sll-t San Fran | Bos & Mon —— 207% Whl Knod 14 17
2000 \ ) v 1}
pany worein a fair way of adjustment. From | ¢, pacige a'é Con 18t et PEBTIE Yoo
ment | B8000,,.... RAly 25000, 70 PHILADELPHIA CLOSING QUOTATIONS.

other sources it is learned that &n ARTES
has been reached npder whieh the New Amq‘ter-
dam Companv will be merged into the Con-
solidated Company. The stocks of the New

Amsterdam Company will, it 18 understood,
be taken up through an lseué of dobom:ra
Other

bonds by the Consolidated Company.
details ars temporarily withheld by the officers
and directors of both companies for diplomatic
reasons. Thore are reasons for believing that
capitalists, active in the management of the
Consolidated Company, hold suMcient stock of
the Standard (ias Company to control the
policy of that quondam competitor. The trans-
action will, without doubt, eventually include
close relations hatween the Consolidated Com-
pany and the Brooklyn Union Gas Company

A sufficient number of persons were cogni-
zant of the coming settlement of the so-called
gns war to make an active market, at rapidly
advancing prices, for the securities of all the gas
companies.  Consolidated Gas, on unusually
heavy transactions, enjoyed a net advance of 6
points, Brooklyn Union Gas closed 9 polints
higher than yesterday. The improvement ex-
tended to People’s Gias, resulting in a net ad-
vance of nearly 3 points. The movementin
this last was of course largely sympathetic and
was brouzht about chiefly by the covering of
shorts. In the outside market New Amsterdam
jusues shared in the improvement, but the
dealings In  them were not large, ow-
ing to the paucity of offerings. Tho ret-
tlement of the gus war obviously has
an important bearing on the entire market for
securities, for the contest between the varfous
companies, particularly between the Consoll-
dated and the New Amsterdam, has been of
long duration, and has engendered a degree of
antagonism that has made many important in-
terests in the flnanclal community work at
cross purposes, to the detriment of the general
investment situation

The developments in the gas situation natur-
ally suggested a similar outcome in tha sugar
{ndustry, and, in consequence, Sugar Refining
advanced 3 points on heavy trading. Beyond
question all of the interests engaged in re-
fining sugar would like to secure the proflts
that should be legitimately theirs from
the surnmer and fall trade, when the
consumption of sugar 1is greater than
at  other seasons. Whether they wlll
suceeed in dolng so remains to be seen. An-
other noteworthy net advance was that of 8%
per cent. in American Tobacco, The Street
learned to-day that the International Tobacco
Company, recently organized, Is a compara-
tively small concern which has acquired plants
for manufacturing about 9,000,000 pounds of toe
bacco a vear, the greater part of which is ex-
ported, It s stated that these plants could have
been purchased by either the American or the
Continental Company within a week, but the
prices asked for them wera considered exorbit-
ant. Incidental to the organization of
the new company & large short interest has
been created in both American and Continental
Tobacco {ssues, A part of that {nterest was
constrained to close {ta contracts.

In the railway list the leader was Chicago,
Burlington and Quincy at a net advance of
mora than 2 points. There was a moderate re-
vival of speculative intereat in Norfolk and
Wesatern common, The transcontinental atocks
recelved someattention, but wera not conspleu-
ons intheupward movement Thelocal traction
irsues were favorably affected by the announce-
ment of the impending dissolution of the receiv-
ershiip of the Third Avenue Hailroad Company
owing tothe taking over of that property by the
Metropolitan Street Railway Company.  Brook-
lyn Rapid Transitreceived the most attentionat
a net advance of nearly 2 points. Thebuyingof
this atock was based to an extent upon expecta-
tionsthat the system will handla unusually
heavy trafMe during the summer months, Re-
garding the new lssye of Metropolitan Street
Rallway staock, it ecan be stated on good au-
thority that the company has not yet decided
upon the method of disposing of it. I' has re-
coived a handsome offer for tha stock from a
bankingsyndicata, lLondon took very little In-
tereat in tha market, notwithstanding easier
financial conditions abroad. The indications
are that intereat in London focussed almost en-
tirely upon expected good news from Bouth
Africa

All of tha developmenta, that were known
dnring businesa hours to-day, wera favorable
to an improvement in tha market for securities,

The news from South Africa is distinetly in-
dicative of an early cessation of hostilitiea and
this (s largely responsible for easier mon-
etary conditions abroad, particularly in Lon-
don. The settlament of tha gas war logically
encourages hopes of a similar development In
the sugar reflning Industry. The decision of
the Government to redeam the $25,000,000 of 2
per cent. bonds outstanding was regarded as a
bull argument, but, as a matter of fact, the
greater part of the bonds are held to secure
cirenlation or deposits of public money in the
National banks. Moreover, the money markets
of the country are abnormally easy and do
not require, as they sametimes do, the transfer
of funds from the Treasury to the channels of
trada,

The untoward developments to-day were In-
dications that money s flowing to this olty
from interfor points on a fairly heavy seale,
showing that {t cannot be used to advantage by
those who own or control it The weekly trads
reports ara far from encouraging, sinca thay
tell of further ocontraction in  business
and lower prices for many staple
products  All  agricultural  products, ex-
cept  wheat, are lower than they wera
a week ago. Wheat 1s higher owing to lesa
favorable crop eonditions. Prices for {ron ara
gtill shaded and A& number of mills hava shut
down. In various other industries works are
stopped to relieva excessive stocks on hand.
Bank exchanges, particularly at the Fast, show
afalling off as compared with last vear, hut
this is due largely to the fact that a year ago
there was abnormal speculation In sgecurities,
The raflroads are beginning to complain of re-
duced tonnage and, in consequence, rates are
romewhat unsettled. The closing of the stock
market was strong at about the best prices,

New York Stock Exchange—-Sales May 18,

UNITED STATES AND STATE BONDS (IN $1000s),

TUS M. c.0e . +100 100%
L300 U BB B covssncssrsressrncrsinane ARtesas 113
CLOSING PRICES OF UNITED STATES BONDS,
Bid. Asked .| Bis Aked.
US2smew),t US4sr,
atplof G1O3% 104%, 1025....134 134%
US2sold), 1, USds e
atplofG 90% —— | 1025....134 134%
U Sasr 1008 USssr
1918.....100 100% 1004....112% 113%
U Sda e 1908 USHs e
1018....100 100% 1004....112% 113%
USdar, US365s 1,
1907....004% 118% 1924, DC121 —
USds o

1907.....114% 1158%!

RAILROAD AND OTHER BRONDS,

Adams Expresds’' Detmlt Gas 83 |North Paeln
1000,.,. 1 02% 10000, .,,,, uﬂ\gl:vmnn . f"x'n’. ‘\"
4000, 1 0214| 8000... .. 50000.... 10444

Am Cotton O11 &5/ 5000.., 10i4%

1000.,., 1024} 1000, Or Short Line 5s
Det M &M en| 5000 17 41

000, ..., TialOr &
{0000." - é" r ‘h".'.‘, Line 63

Duluth& U K 15t
10000, [ 31)
Edison Fl 111 Co
NYist
.. 10RY
Erle 184 eon
1000.,..138
GllaV G &N 1st
10000,... 103 |
Gr Bay & W de!
series B

o8
10000.0000s Ok

DOV 10

eonds Lou & Nash ds

0noo

005 Lou & Mo RIv] st

00

NOO0...... DOV 1000820, 1 30l 25000.... .
Ches & Olilo 4'48 Lou & Nash g b Teras & N O 58
4000...... DRY 10000820, 1 | O'g 12000, ... 10444
40000...... D8Rl Lou N A & C 18t Tex & Pac st LY
Ches & Ohio 88 1000.... 1001s _4000,.. 1 144
1000 ... 11680 Manhattag Ky4s Tol 80 C Im"bl
Ches & O R Alst 000, 00 10000 veu ) 0el
3000.... 1047 1000 100 Tol & O Weat 18
Ches & OA% 1011 Met SR R 58 | 5000, 1113
1000, ... 118 5000 .., Unlon Pacific 4s
Chi 11& Q 11l 2145 Mex Cent 1atine/ 2000..., 104%
1000, .. 104% 2000 ..., 28'% 6500108
20000.,.. 1047 Mex Cent 2d Ine 14000, 103
Chi Pur& Q Neb 2000......12 | 1000.... 108
3000., .. 110 Mo Kan & Tex20| 3000.... 1084
Chi & East 11l 88 1000., .. B Rl 22000.... 108Y%
f000,.,. 11¢ Mohan & Tex4s U S ds cpn
Chi & Frie 151 58 7000,820..0 214 2000,,..100
3000 18 11000..... @2lel 5000.... 100
Chi Mil & SthPaul 00, ..., 02% U Shsregx
§ ns Mo Pacifie eon 100000,..113
2000 11014 11000, ,,,116'% Wabasn It
Chi MY & 5t Paul 10000001168 1000, 118%
Mo River Bs 2000, .. 116% 2000, ,..118
1000,,.. 1 21% Mo Pacific 3s Wabash 2d
Chi Mil & StPaul 5000,.,. 112 | 3000,,., 102%
W& Mdlv Mo Pac bs 1917/ Wahash deb ser
1000,... 120 5000.,,,. 08 | 2000,,,...373

Chi & N W aeb N Y t‘h&S\ol:l-u 13000..,

1000

1000, .,

25000, [
28000.... 107% 7000
CCC & StL gmds| 6000,

2000, [Norf &

| 1
oz ROY

L 10T

L 97

0noon, .,

| 2000.... 106 10000,
Chl RK'T & P 4s N Y Gias Ei Lgt 25000
H&Pdas

| West
1

1000...

Colo Mid 245 | 8000 ,..130 'S

18000, .,,.. 7 7% Norfolk& Westds| 1000,
Colo & South 4s | 5000,,..,. 963/ 1000,...

4000, ... RBY%| 3000..... West Shore re,
Deny & Rio O 4s| 2000...... 967§ 15000.... 11
3000...... 00 |North Pacific_3s| Wisconsin Cends
Den & Rio G 8a | 5000..... 87 |20000......90%
3000.... 1 08% 10000, . 10ee 0 0%
Total sales of bonds (par value) $1,476,500.
KAILROAD AND OTHER SHARES.
L Closr Nat

Salm "":'. o ine CWes

100 Am carPo, 1014 16'4 106!4

470 AmCAFpt 0414 64y 064y — ¥

100 Am Dist Tel 26 26 26 + X

510 Amloe..... 30% 38l 304 — M

275 Amloe pt.. 71 70 1+ M

200 AmLInOIL 12% 11% 124 + 4

140 Am LinOpt B0 06l 504 — X

500 Am Maltpt. 20% 20§ 20% — M4
1620 Am Smelt'y 37% 374 374 + M

722 Am Smeit p BN 88 88
1000 Am StHop 223 22 224 + Y4

400 AmSUHpPt 71Y% 704 TIY +1
73880 Am Sugar..10@'s 1056l 100% +3
PR10 AmSU & W 36% 344 364 +1Y%4
3000 Am S&Wpl 70% 4% 70 - N

100 Am TinPL. 24 24 24  +1

200 AmTPIpt. 758 78 76
80555 Am TobCa 00 B84 004 +3%

200 AmTobCopfl28 128 128

750 Anaconds.. 43 42y 42% — 4
6635 AIT&SE 28y 20% 2064 + 4
24275 AVTA&SFpt 71%  70% 717 +
0220 Halt&Oho 76% 75 7687 +1%

910 Palt&Onapt 81 BOy BRI + %
R340 r'RKn RT 70% 68%  70% +1%
5858 Dr'k'nUG. 160 1504 160 +0'4

125 FrunswkCo  7H% % ™

100 Cansouth'n 852 52 02K — M4

100 CanPacifie 04% 04% 04% + 5%
1540 Ches & Oblo 284 27T% 28 + %

200 C{&E 1LL102 102 102

320 ChI&NW.. 162)4 1618 161% +15%
22320 C B& Q. 12814 12615 1284 +2'4

100 Chl &G W 12% 12% 12% + '

100 Chi 1 & L., 23 23 23 + 4

100 Chil&Lpt 53 53 53 +1%
11660 ChM&SIPLLITY 1187 1174 + N
2650 Ch RI&Pacl107% 1003 107% + %

400 Chl Term... 13 127% 13 + Y4

200 Chl Term p! 38 a8 a8 - A

420 CCO & StL buyg  Hovy B0V

200 Col Fuel&l. 37 36% 487 4+ %

200 ColHC&L 15 14 144 — %

700 ColSouth'n. (] (3] (4]

210 ColSo lstpt 41% 41y 414 +1Y4%
14718 Con Gas.... 1064 100 105% +6
7300 Con Tobac, 24's 221 2434 +1'4
4080 Con Tobpt. 78 74 T7% +2%

400 Del& Hud,. 114'4 113% 114% +1

400 Detrolt Gas. 00 06 0a +1

600 Erielstpt,, 30% a6y 364
7155 Fed Steel... 37 4 364 B7% +1%
1000 Fed Stesl p! G014 vty 084 + 14

450 Gen FlecCol 356 1356 136 + Y%

ER0 Glumnse..... 404 45 464 +1\4

554 GreatNorpt. 1 521y 1562 102 + 4

600 Hock Valpt ¢ 8% 0BV 65y + %

300 Niinols Cen 1 133% 1138 113% +

900 Int Paper... 22 21% 22

100 Int Paperpt U 4 (4 U4

100 Jowa Cent., 1683 16% 108 — Y

300 LE & West 28\ 27% 284 +14

630 Longlsland 75 74 78 -1
3950 Lou & Nash BOl§ BOY 8OW —
4255 Manhattan, O1% 00 00y + Y
6685 Met St Ry..1558 161 1834 +1Y%

100 Mex Cent... 12% 12% 1% — 4

200 Mex Nat, ., 34 34 34 —~

100 Mn& St L. 02's 0244 62% + 4%

100 M&SIL2dp 0614 084  0B8Y — Y

600 MK&Tp., $7% 431 33% + Y4
7310 Mo Paclfin. 5681 58% 860% +1

400 Nat Bis Coo 303 3044 30 —~ %

100 Nat Lead... 10l 104 104 — 8%

425 Nat Sweel... 304 204 30 + ¢

350 Nat Steel pt 860 86 84 +
1887 NatTube., 474 4684 4684 — 8

340 NatTubep! BRY BRY4 KRR + 14
1457 NY Central 1324 131 13215 + %

400 NYCeStL, 12 11% 11y — i
A0S0 Nor! & Wey 37§ a5 a7 +1ls

255 Nor AmCo 14% 14% 14%

13565 Nor Pacdfls 50% 58y 50 + M

230 NorPacp!. 74 74 74

150 Ont & West. 21 211 214 — i

415 Pac Coast.. 40 484 40 -1

115 PacC'st2p. B8 58 88 -1
1325 Pacliic Mall 2814 279 274 —1Yy
3738 Penn RR..1304 120 130 4+ &
17310 Peo Gas. ... 1007 07% 100% +214

110 PeoD& B 2% 2% 2%

600 PreaStUiCar 43% 434 48 41

450 PSVICarp 7R4 7TR\4 TR 4+ %

117 Pul PalCarl 82 182 182 -]

A0 Reading.... 174 17 174
1100 Read 1st p. 8603% 554 561 + o

100 Read 24 pt. 2K 28 o8 + %

240 Rep Steedl 15 144 15 + Y4

100 Rep Steel . 3"'ﬁ Hlg 5014

120 R G Westp RN RS K8 -1

200 StUL&SF2p 33y 334 a3y + Yy

200 StLSWst., 114 11'4 114

600 StLSWpt 28y 2R 2R -
6670 SouPacifie. 347  33% 34 + 8
1810 Sou Ry (o 12% 124 12% — 1§
1300 SouRyCop. B8% 854y, 85y
1200 Tenn C & 1. 74 Tl TAN +1%

200 Tex L. Tr'st 13% 138, 13%

1300 Tex Pacific 17 16% 17 + Y

600 Third ARRLIOOY 10K'4 1084

320 U'Bag &P, 12§ 121, 12 + 14

200 1" Bag &Pp 60 B30 1) + s
12870 Unlon Pac. 855§ H73% 55 + 15
2150 U Paepf.. T3% T3 T3 + 4

0 US Exp. . 47'% 47 474 + Y4
1275 U'S leather 11 10% 11 + 1§
1063 USleath'rp 6RY 67l BRI — Iy

500 U S Rubber 28% 2Ry 2Ry — 1y
1020 Wahash p 21% 214 21% + 14

PAT West U Tel, RO 70% KO + %

300 Wheel & LE Uig Vi 04

400 W&LE1stp H2 H2 N2 +2

200 W&LE24 p 27 2074 2% — 8

100 Wis Central 154 15 154

Total sales of stocks, 426,34 4 shares.

OUTSIDE SECURITIES

CLOSING QUOTATIONS,

Bid, Asked. | Dia. Arked,

Amal Cop 87 B7% Hav CCoe 13 14%%
Am WCoe 18's 18 HavCCopt 83% 84’3
AmWCpt 734% 74 Il Trans 1% 1%
Alr Power. 25 35 Int Power. -—— a2
AmGnas. . 2% 2K%Inter SPo 18 20
Am Gaspt 53 H53% InterSPpt 62 04
AmGbds 101 —— LTiger M. 4 f
B&ENYF 17 18 NattGram. 40 60
B&NYFbd B8% BO's NatSalte 40 41
BaySG. 1% 1% Nat Saltpt 70 72
Castl Po Ay 6 NewEmg T 4 H
CastIPpt 40 41%NYEIVT 8 ']
CEAmMIONY 100% MsElee, 28% 26
C&Ands b2 U5 OusElept RS KO
Msot A, A% 6 RubberGe 29 20%
Disof Apt 20 21 RubGpt 77 70
ElecBoate 20 22 RBPp.. BRY K84
ElecBpt. 40 45 SCL&HCl20 125
FlecVeho 25 20 Stan 018533 638
Elec Vpl. —— 70 SworPower 15 16
ElecPneu. R Rk‘l:nlon Cop 5% ]
Flem C&C 22 27 WorwPpilos 110
GenCer.. 7% 8 ) )

Bia. Asked. | Bia Askid
CambSteel 18 1814 Marsden.. RY 0
CO&Ge 31 —  Phila Trae 06 oY
Co&Gpt 40 = |Tidewater 11 115
ELCol A R% 9 [Unlon T.. 3Ry 4Ry
EStrBe. B0 = UGICL. 113 114
E&PT4s OB 00 WNY&AP By ]
Leh VRR 27% 27w WelaLCo 43'5 444

CHICAGO CLOSING QUOTATIONS,

Bid.  Asked. Bid A
A Strawd. 30 342 MWSEp 70 I
Am Rad’'or 38 40 NChStRy215 218
Cannl&Dk —— 680 INCarbo. 18 13y
CityR'way2088 260 (NCarbpt. —— g
Dia Match123 128 SoS"L". 07 o9
LakeS"L" 8 BN WCLStRI0OB 108
L StE,cus % 8|

LATEST LONDON QUOTATIONS,
Anaconda.........e  B%|Norfolk 8 Wpf.... S0y
Atechison.... 26% Northern Paclflo .. 80%
Atchison pf. 72% Northern Pacifiopt 743
Balt & Ohlo,....... 77 (Ontarlo & West.,., 21%
Balt & Ohto pf..... B2% Pennsylvania., 00y
Canadian Pacific.. 903 Reading ....... 8y
Chesapeake & Ohlo 283% Reading 1stpt.... 28
Denver & RG...... 10% Reading2dpt.... 14
Denver & RO pl... 71 |SL.Paul............110
Ere....coiieerseies 123 |Southern Rallway 12¥
Erle 18t pf... «« 37% Southern R’y pf... 67
lllinols Central. ... 1 lOKiSnutnun Pacifie . 04
Kansas & Texas... 113 Unlon Pacifio..... 8545%
Loutsville & Nash. 82X Unlon Pacifiopt... 75%
New York Central. 134 |Wabash pf......... 22

Norfolk & W....... 30%
Final sales compared with those of yesterday

May 17. May 18| May 17. May '8
A, T&SPF 20 206% North Am. 14X . 14%

A T&SFpt 71 71N N&W. ... 38% 47

AmSRel. 1004 1004 NorPaca BBY 80
AmTob. .. 86% OOXNYCen..131% 132%
AmSteelH 22 22% Nat Bteel. 20X 30y
AmS&W 35 QK 0& West, 21% 21K
Brook RT 68X 70%PeoG&C 08 100%
B&O..... 78% 70% PacMall., 20 27%
Can So.... 83 852% PulPaCar 183 1K2

CCC&SIL BOY OO0 Rock Is1..107 107%
CGB&Q. . 126% 128 Reading.. 17% 17%
Consol GC180K 105% Read 1stpl 80% bHuy
Chea&O.. 27% RA8X StPaul 0.1168% 117y
ChGtW... 12% 12%SoR'y.... 12X 12%
Del & Hud1 13% 114% SoR'ypl. 88X 88%
Erielstpt 36% 36% StLSW., 11X 114
Fed Steel, 38% 37% SILSWpt 28l 2RY
GINpl.,..182 1082% TexPac... 16X 17

NiCen....113% 1135 TennC&1 72% 73%
Kan& Tpt 33% 33% UnlonPac 04 05

lo& Nash 81 BO% UnionPpt 73X 73%
LE&W, 26% =28% USRub.. 28% 28%
Man Con.. 90 PO USLea.. 10% 11!

Minn&SIL 62% 624 USLeapl 6BY 64K
MASIL2dpt 6% 06 Wah&aPpl 21K 21X
Mo Pac.... 858% 66% WUnTel 70% 80

MetStRy. 1062 1535 WhaLE 0k 04
NatLead.. 10X 104 WALE2dpt 27% 2684

Government bonds strong. The &, the dsof
1907 and 1625 closed % per cent. higher bid

each, Railway and other bonds firmer. The
fentures were Chesapeake and Ohlo general
448, Detroit City Gas 58, Lehigh and Wilkes-

Barre consol 78, Detroit, Mackinaw and Mar-
quette land grants, Long Island unified 45,
Missouri Pacific consol 6s, Northern Pacific 45,
Rock Island general ¢s, Reading general s,
Union Pacifie 48, Atchison, Baltimore and Ohio,
St. Louis Southwestern and Wabash issues

In bank stocks 25 shares of Phmnix sold at
100,
Commercial price of bar silver in New York

e Bar sflver in London closed at ?
g-16d. Mexican silver dollars were quoted at
47%0. Exports to Furope to-morrow 826,000
OUnNnees,

Money orf call, 1% @2 per cent. Time money
1s quoted at 8 per cent. for ninety days, 3'4
per cent. for flve months, and 4 per oent. for
six months, 25 per cent. industrials and 78 per
oent. railroad stooks. Commercial paper is
quoted At 4743 r eent. for prime single
mm'm;. bills receivable; other names, 5@5% per
cent.,

Sterling exchange was easler all aroynd to-
duia The principal weakness was {n demand
bills. Continental exchange was dull.  Posted
ratea are. Long bills, $4.8544; sight drafts,
$4 50, Actual rates are: Long bills, $4.84%
(i $4.85; slght drafts, $MR7' @ 8458, an
cable transfers, $4 87%. Franca wera quoted
518,518 for long and 5.16%@@5.18% for
short; relchsmarks, 04 0-16@04% for short
and 05 8-10@ 05 for long; guilders, 40'+@
40 3-18 for long and 40 5-16@40% for short.

Domestio exchange on New York: Rosto
par. Charleston Buying, par; sellln
yreminm.  Savannah-—Buylng,

1 per  $1,000, New rleans
¥rc~mmm; commercial, 600, discount

rancisco—Sight, 150 premium; telegraph, 17'4¢,
premium. St. Louis, 250. premium. Chicago,
go. premium. Cincinnatd-Between banka, 5@
15¢. premium; over counter, 50o. premium.

The imports of dry goods for the weak end-
ing to-day were 81,527,804 against$1,828,086 last
week and $1,808,550 for the corresponding week
of last year. The amount marketed was §1,600,«
142 against $1,877,800 last week and $1,560,024
for the corresponding weak of last year.

Tha Mexican Northern Rallway Company has
declared a quarterly dividend of 1 per cent.
and an extra dividend of % of 1 per cent., pay«
able June 2,

Railway gross earnings’for the sscond week of
May compared with those of the same week
Jast year are as follows:

P & 0. Southwestern.. ..... $124,943 Ino. $5,080
Clev., Loraln & Wheellng:... 34 780 Ine. 9,63

Chicago & Eastern NIl ..... 80,000 Ine 80

Chicago Great Western.,.... 112,158 Ine. 8804
Evans. & Terre Haute....... 25,071 Ine (1]
Fvans. &Ind ........ sarene 8,08 ne 25
Hocking Valley.... weese 108,018 Ine. 87.061
Mexican National. 183,788 Ine. 36,043
Mexiean Central . .ooouis oo 348307 Ine 76143
Missour!, Kansas & Texas.. 105,113 Inc 18,005
Missourl Pacific.,..c..c..ee. B03 000 Ine 30,000
Central Branch...... ... 23,000 Ine, 6,000
N Y., Ontarlo & Western. ... 85,041 Inc 3n7

Norfolk & Western veress 281,733 Ine. 35439
Peoria, Decatur & Evans ... 14,130 Dee 174
Texas & Pacifie. ... Lo 141,744 Ine 1,562
Toledo and Oblo Central ... 55,318 Ine 20348
Toledo, St. L. & Kan. Clty . 26,480 Dec. 10,253

The local movements of money this week are
described hy the Now York News Bureau as fole
lows: “The net result of the 'known moves
ments’ of money in the week ending at the
close of business yesterday is an apparent gain
in eash by the banks of $1,815.245 By a peculiar
coincidence the gross receipts of money by ex=
press from the interior came within a few hune
dred dollars  of  the amount of this
week's  exports  of gold. The loss of
the banks to the New York Sub-Trense
ury was  only $305,000, and, but for the
gold exports, that institution would have losg
to the hanks $2,470,000. Monay I8 beginning to

come back to New York from the West for the
firgt time since tha banks began to gain «n
balance from the interior. Some moderate

shipments of gold continue to ba made 1o
Canada, although this movement |8 a lLitths
ahead of the usunl time for shipments at this
season. So far as may be learned, there hiave
not been any noteworthy recelpts of money

from outside  sourees, aside  from  the
$0800,000 in wold coin  that  was  received
by a lending international banking
house,  which  was shippwd to Europe.

o larger proportion of the receipts of moree
from the interior is from the Sonth and Fast,
The banks this week received from the intariop
$2.085, 108 and shipped $1,054 024, a @ain on the

movement of $1.610,245 Deducting the gl
lows by the banks to the Sub-Treasury, leaves
the apparent &ain above indicated  Butfor tha
gold exports the banks, from all sourees, would
have gained this week nearly $4,000000 (neash,
The reeeipts of eash from from thé nterior in
the previons week were 82520825 and there wad
shipped $002, 900, 0 net gain on the movement 14

1,530,425 A charge that week of §2,855, 00 fore
cold bars for export, made the net result to all

of the banks a los< ol about #1,000,000

Dradstreet's reports the number of falures
for the week ending to-night 155 neninst 174 ast
week and 188 the eorresponding week inst vear,
R ¢ Dun & Co.compute the Labilitiea of tha
concerns failling for the two weeks of May at
$40,255,000

I'he ree eipts of thegrovernment to-day wer:
Customs, $717, 000 Internal revenue $840, %25, a1
miseellan #2085, o tota) of $1, 620,600 1)
dishrs L1480 0 BN exeess of reoel;
over expenditures of  $144, 808 Fhetr celg
of the flecal year have hean $407 308 285 pnd 1!
dishursements 8430, 168,073, an exoess of rocel)
over l-\)u-ndn\lrv~ of $8,201,411 The offl
count of carh in the general Treasury, not -
cluding the gold reserve of $150, 00,000 ard
$721,041,779 in gold, sllver and notes, agninst
which certifloates are ontstanding, and cone
pared with that of yesterday

1
"
‘4
'3
'
‘4
i

May 17 May 18,
Gold eoin, buliton and err
tflcates . $72,508,7%5  $72,040.050
Stlyer dollars, bulllon and
certificates 10,710,454 10,A8% 273
United States notes., 14,125,707 14.2005.448
Other nssets 45,408,171 43,502,101

Net avallable cash bal. $142,777,507 $141,424.499

Tha Treasury Department to-day received
bonds to the amount of $420,000, to be ex-
changed for the new J per cenl. bondsunder
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